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PREFACE

This budget has been compiled in accordance with the provisions of
Sections 29000 to 29171 (inclusive) of the Government Code, known as
the County Budget Act. It shows the amounts that have been approved by
the Board of Supervisors for Salaries and Employee Benefits, Services and
Supplies, Fixed Assets, and Provisions for Contingencies. Also included is
a statement showing an estimate of the resources, including property
taxes, that are expected to accrue during the fiscal period and their
sources; also the amount allowed by the County Board of Supervisors for
the current expenses of County Government for said fiscal period as fixed
and determined according to State law.

Compiled under the supervision of: Joe Harn, Auditor-Controller
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Bonds Payable

Bond Authority
On February 13, 1990, the County as an agent of the El Dorado

County Bond Authority, a joint powers agency by and between
the county and its Redevelopment Agency, issued $22,325,00C

El Dorado County Bond Authority Lease Revenue Bonds.
Interest rates range from 6.5 to 7.4%. $14,980,000 of these bonds
were defeased when refunding bonds of $16,860,000 were

issued on December 1, 1997. The new bonds have interest
which range from 4 to 5%. All of these bonds mature in 2009.

1915 Act Bonds

1915 Act Bonds have been issued for facilities and improvements
constructed by special districts and financed by bond issues auth-
orized under the Improvement Bond Act of 1915. Funds to pay
principal and intereset on these bonds are provided by assessments
against the property parcels benefitting from the projects. Failure

to pay such assessments results in foreclosure and sale of the prop-
erty involved. The County is obligated to the extent that proceeds

El Dorado County
Schedule of Debt Service
Fiscal Year 2004-2005

from foreclsoure are not sufficient to retire the debt.

El Dorado Hills Business Park Il

Interest rates range from 6.75% to 8% and maturities

extend to 2006

Total Bonds Payable

Future minimum debt service payments for bonds payable at July 1, 2004 are
as follows:

Year Beginning July 1,
2004
2005

Thereafter

Less amount representing interest
Principal

Balances at
June 30, 2004

$ 12,857,000

2,355,000

_$ 15,212,000

3,345,200
3,514,673
14,120,903
20,980,776
3,290,776

_$ 17,690,000



CAPITAL LEASE OBLIGATIONS

The County accounts for capital leases in the governmental fund types in
accordance with the provisions of NCGA Statement No. 5. Under this
statement, when a capital lease represents the acquisition or construction of

a general fixed asset, the acquisition or construction will be recorded both as
a capital expenditure and as an other financing source. Subsequent lease pay-
ments are accounted for in a manner consistent with the accounting

treatment for payments of general obligation debt.

The county has enterered into various lease agreements for equipment which
gualifies as capital leases. The assets acquired are as follows:

Computer Equipment
Road Equipment

These assets are recorded as part of the General Fixed Assts account Group and
are not depreciated. Future minimum lease payments relating to these assets
are as follows:
Fiscal Year
Beqginning July 1,
2004
2005
Thereafter

Less amount representing interest
Present value of future lease payments $

PROPRIETARY LONG-TERM DEBT
Notes Payable

Notes payable recorded in the Airport Enterprise Fund at June 30, 2004
are comprised of the following state loans to provide matching funds for
Federal Airport Improvement Program grants:

Loan #ED-1-85-L-1, 8.0257% installment note, payable annually through 2011 $
Loan #ED-1-86-L-2, 6.9435% installment note, payable annually through 2012
Loan #ED-5-86-L-1, 6.9435% installment note, payable annually through 2012
Loan #ED-1-87-L-3, 6.9435% installment note, payable annually through 2012
Loan #ED-5-88-L-2, 7.0408% installment note, payable annually through 200¢
Loan #ED-1-94-L-5, 5.8957% installment note, payable annually through 200t

Total State Loans
Less principal due with one year

Long-term portion $

Xi

395,646
246,937

1,278,734

1,921,316
232,400

1,688,916

20,436
12,616
8,481
8,370
14,882

18,255

83,040

27,718

55,322





