SB 165: LOCAL AGENCY SPECIAL TAX AND BOND
ACCOUNTABILITY ACT

53410. On or after January 1, 2001, any local bond measure that is subject to voter approval that would
provide for the sale of bonds by a local agency shall provide accountability measures that include, but are
not limited to, all of the following:

(m) A statement indicating the specific purposes of the bond.

(n) Arequirement that the proceeds be applied only to the specific purposes identified pursuant to

subdivision (a).
(o) The creation of an account into which the proceeds shall be deposited.
(p) Anannual report pursuant to Section 53411.

53411. The chief fiscal officer of the issuing local agency shall file a report with its governing body no later
than January 1, 2002, and at least once a year thereafter. The annual report shall contain both of the
following:
(g) The amount of funds collected and expended.
(h) The status of any project required or authorized to be funded as identified in subdivision (a) of
Section 53410.

The requirements of the Act apply to the Funds for the following:

County of El Dorado
Community Facilities District No. 2005-2 (Series 2006)
April 20, 2006

53410(a). The specific purposes of the bond:

The bonds provide funding for certain roadway and drainage public improvements, including, but
not limited to, appurtenant storm drainage facilities, street signage, pavement striping and
markings, and paved pedestrian and bike paths.

53411(a). The amount of funds collected and expended:

Description ¥ Amount Collected Amount Expended
Acquisition and Construction Fund $304.23 $0.00
Bond Reserve Fund @ 11,590.75 0.00
Special Tax Fund © 263,329.25 260,866.37
Total: $275,224.23 $260,866.37

(10) 53410(c). Requires “the creation of an account into which the proceeds shall be deposited.”
(11) Excess reserve funds of $13,069.36 were transferred to the Special Tax Fund to fund debt service payments.
(12) Amount Expended from the Special Tax Fund includes disbursements to other funds or accounts.

53411(b). The status of any project required or authorized to be funded:
The project funded by the bonds is complete.



